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More for the money -

Long Islanders
find their housing
dollars go further
when they head

south or west

BY LAURA KOSS-FEDER
SPECIAL TO NEWSDAY

Long Island homeowners
have a pretty good idea that
they get more for their housing
dollar elsewhere.

But just how much more?

Some recent Long Island ex-
patriates are finding out in
such cities as Raleigh, N.C.,
West Palm Beach, Fla, and
Scottsdale, Ariz.

“In these areas, you can find
a house for as much as 25 per-
cent less and with 40 to 60 per-
cent more space,” said Frank
DellAccio, pres1dcnt of Centu-
ry 21 AA Realty in Lindenhurst.
“You basically are getting
much more house for the same
dollar or even less money as
you would here on Long Island,
and that's why these cities are
particularly hot right now.”

According to statistics from
the National Association of Re-
altrre whinh analusad 116 Can.
sus Bureau data, in 2004 —
latest year for which statistics
are available — 1,566 house-
holds relocated from Nassau
and Suffolk counties to Palm
Beach County, Fla,; 431 to Mari-
copa County, Ariz. (which in-
cludes Scottsdale); and 237 to
Wake County, N.C. (which in-
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Gary and Amee Feldman knew the out-of-state advantages but traded up right in Oceanside after selling this home there.

would fetch a 50-year-old, un-
renovated three-bedroom, one-
to 134 bathroom Cape Cod, said
Hal Knopf, owner of Hal Knopf
Realty in Oceanside. The house
would have 1,600 square feet
and be on a lot of either 40 by
100 feet or 50 by 100 feet,

By contrast, in the Raleigh

cludes Raleigh). area, $400,000 will fetch a
3,150-square-foot, two-story

Comparisons to the South house with four bedrooms and
How much more house did  3)2 bathrooms on a quarter of an
they get? To an- acre, said Kathy
swer that question, Sherron Ridick, bro-
Newsday looked at A national ker in charge of the
typical Long Island Century 21 J.K Sher-
homes in two price  realtors group ron and Associates

ranges — $400,000

office there. The

and $800,000 — says 1,566 house will be no
and compared more than five
them to similarly households years old.

priced houses in In West Palm

those Southern

communities.
DellAccio  said

that, in the Linden-

moved from LI
to Palm Beach

Beach that price
range would typi-
cally offer fewer
square feet than in

hurst.area, ahsizlngl& County in Raleigh, but more
family  split-level amenities: a mint-
house selling for 2004. condition  2,000-
$400,000 to square-foot  new
$425,000 would like- house with four

ly be 40 years old, updated to
some degree, with 2,000 square
feet of space. It would be on a
75-by-100-foot lot and have four
bedrooms and 2% bathrooms.
That price range on the
South Shore of Nassau County
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bedrooms, 244 bathrooms and a
two-car garage in a gated com-
munity. Among the amenities
would be a community pool,
clubhouse and gym, said inde-
pendent real estate sales repre-
sentative Wendy Hobbie, who
is based in nearby Singer Is-
land.

“You're talking about some
very desirable homes in this
price range," Hobbie said.

In Scottsdale, a- $400,000
ranch house is generally. 157
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Comparing the counties

Quesns, Nassai and Suffolk

$437,000

Palm Beach (Fla) 403,900
Wake (includes Raleigh, N.C.) 184,000
Maricopa (includes Scottsdale, Ariz.) 265,000

years old or less and has 2,200
square feet of space, with four
bedrooms, three bathrooms
and a pool on an 80-by-125-foot
lot, according to Phil Mercurio,
co-owner of Century 21 Metro
Alliance there.

More space at the high end

The differences remain
when the price is doubled.

DellAccio  said  $800,000
would buy a renovated Colo-
nial (3,500 square feet) less
than 20 years old with four bed-
rooms and 24 bathrooms and
walk-in closets on a lot 130 feet
by 200 feet in East Islip.

Knopf said that in Oceanside,
that price would buy a renovat-
ed, 35-year-old split ranch, Colo-
nial or oversize high ranch with
four bedrooms and 2)4 bath-
rooms, The house would have
3,000 to 3,300 square feet and a
lot that is either 60 by 100 feet or
80 by 100 feet.

But in Raleigh, $800,000
wouldgetabu er a4 “mini-es-
tate,” a new
“home with very Iarge rooms on
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one acre located either on a
golf course or facing a lake, Rid-
ick said. “These homes are
quite beautiful, new and in de-
sirable neighborhoods with
great schools,” Ridick said.

In West Palm Beach, $800,000
fetches a 3,000-square-foot, six-
bedroom, three-bathroom new
house with a three-car garage,
Hobbie said. The house would
be in a gated community offer-

ing a pool, a gym and a guest
house where vmtmg friends and
family can stay.

And in Scottsdale, a brand-
new home in this price range is
in a golf course community and
features four bedrooms, three
to 3% bathrooms, an elaborate-
ly designed pool, hot tub and
waterfall and an attached guest
cottage of about 300 square
feet, Mercurio said.

The tax difference
Sometimes, the difference in
taxes — they are lower else-

where — encourages Long Is-

land

emigres to trade up. -
In October, Michae_l Dalton

sold his 2,000-square-foot,
three-bedroom, two-bathroom
ranch in Lindenhurst for
$405,000. The d44-year-old
house sat on a third of an acre.

For an additional $95,000,
Dalton got a mint-condition,
3,700-square-foot, two-story
house on three-quarters of an
acre in a golf course communi-
ty in Davidson, N.C., outside of
Raleigh. It has four bedrooms
and four bathrooms.

*We had many nice homes to
choose from, and we were able
to buy 5o much more for our
money,” said Dalton, senior
vice president of operations
and risk management for Bank
of America. “We even have one
closet in our new home that is
as big as one of our bedrooms
was in Lindenhurst.”

There are the loyalists
Regardless of how appealing
these prices and amenities
seem, they are not enough of a
draw for some Long Islanders.
Gary Feldman, a media plan-
ner for an advertising agency,
sold his 80-year-old, two-bed-
room, one-bathroom ranch
house in Oceanside in Novem-
ber for about $400,000. He and
his wife, Amee, 33, a homemak-
er, have two young children.
They decided to trade up to a
larger house in Oceanside. *We
know that our money could go
further in other regions of the
country,” he said, "but we stay
here because of career, wanting
to be close to relatives and the

- nice family-oriented :nm;xmmq_;

that we have fere” *~ *~
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